Budget May 1, 2024 — April 30, 2025

Condo fee increases for 2024-2025

Current Condo Fees 7% increase

16 units @ 400 6400 428 6848

10 units @ 416 4160 445 4450
2units@ 440 880 471 942
Total Monthly 11,440 12,240
Annual Fees 137,280 146,880

Approved Budget 2024-2025

Income

Condo Fees 146,880
Estoppel Fees 150
Total 147,030
Expenses

Insurance 38,200
Utilities 37,000
Electricity 1,800
Lawn Care 15,500
Snow removal 11,310
Irrigation 2,600
Repairs and Maintenance 5,000
Professional/Accounting Fees 2,500
Office 300
AGM 200
Bank Fees 100
Other

Total 114,510

Reserve Fund Contributions 32,520

Grand Total 147,030

Net 0



Capital Expenditures
(non-annual expenses covered by Reserve Fund)

2023-24 2024-25
Opening Balance 160,212 141,236
Expenditures
Roof 47,052 26,985
Painting 1,032 1,500
Reserve Fund Study 3,000
Deck 503 500
Stucco 5,000
Total 53,587 31,985
Balance after Expenses 106,625 109,251
Reserve Fund Contributions Actual Budgetted
Purchase GIC 25,000
Interest & transfer 9,611 32,520

Closing Balance 141,236 141,771



